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Mr. McKinley, the representative of sound
money and American prosperity, does not
have ¢ hippodrome across the continent
mor go to New York to get the car of the
American people, He talks to the.crowds,
who go to Canton to visit him, and the
Nation listens.

The peeple at Greenwood probably ap-
preciated the force of Mr. Overstreet's
statement that “If we should establish free
colnage of tomatoes and corn it would open
an acceptable market for you farmers.'”
But the silver mine owners are not troub-
Jing themselves about the producers of corn

- wmnd tomatoes.

Mr. Overstreet's allusion to the “trian-

. gular platform arranged at Chicago by the

Pemocrats and at St. Louis by the Popu-

Jist and silver conventions” was original,
;Il-t platforms are square, and candidates

mre expected to be, but the Popocrat plat-
form is triangular, and the candidate—well,
it 15 hard to tell what he is.

A poet has sald “How blessings brighten
as they take their flight.”” The American
people did not appreciate the benefits of
protection until they had tried a tariff

“for revenue only, and if they should try

free and unlimited silver they would have
& higher appreciation of the gold standard
than ever before.

!hl most o! the opening speeches of
this campalgn, that of Hon. Jesse Over-
street, at Greenwood, last night, was of

. & didactic character, dealing largely with
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“all the light they can get.

"him shows that he<belleves in 1L

fundamental facts and elementary princi-
ples. In this campalgn of education the
people want light from every quarter, and
Mr. Overstreet
presents some features of the money ques-
tion from a new point of view, and, with-

‘out any attempt at rhetorical display, his

speech was a sound, able and patriotic
presentation of the whole subject. It will
bear very careful reading.

. Mr. Bryan has not made a speech =ince
his nomination that he has not tried to
play on the prejudiges of the people by
appealing to them to declare their finan-
cial independence of England, ete. Such
talk is almost too silly for notice, and Mr,
Bryan should remember that even the
Declaration of Independence mentions “‘a
Jdecent regard for the opinions of man-
kind” as one of the reasons for its being.
Jefterson had no love for forelgn countries,
but when it came to estabiishing a money
standard and ratio he tried very hard to
conform the action of this government
10 that of others. He had at least “a de-
cent regard for the opinions of mankind,”
but the Boy Orator is not troubled with
any such weakness.

The speech of Hon. W. Bourke Cockran,
delivered In New York Tuesdany night, was
in some respects the most notable that has

been delivered thus far in the campalgn.

Mr. Cockran is a great orator, not in the
sense of colning phrases and tricking out
threadbare ideas in stolen metaphors, but
in the vigor and originality of his thought
and the wealth of his diction. In the
speech referred to he struck a Keynote
which should cause a responsive thrill in
every honest American heart. He has
shown that there is a high and broad plane
on which all patriotic Americans can find
standing room. irrespective of party pre-
dlleetions, and make common cause against
a common enemy in defense of national
bhonesty and honor. It was a great speech,

It is announced that Miss Helena Hart-
nett Mitchell, a teacher of Delsarte, has
been authorized by Mr. Bryan to take the
stump for him and will open her campalign
in IMinols at an early day. Perhaps it
should be explained that the Delsarte
method & the school of expression, by
which the body and limbs are made to add
to the elogquence of the voice, thus multi-
piying through postures and gestures the
effects of vocal utterance. Whether Mr.
Bryan, in preparing himself for the ardu-
ous dutles of statesmanship, ever studied
the Delsartean method himself s not
known, but the fact that he has authorized
one of its disciples to take the stump for
By all
means let us have the benefits and bless-
ings of unlimited free silver illustrated by
the Delsartean method.

Mr. F. T. Roots, of Connersville, is mak-
ing effective use in this campalgn of an
object lesson on the sliver question devised
by himself. First, he shows the receipt of
a well-known jewelry firm of Cincinnati

for two Mexican silver doliars, each one

" =
B

‘containing more pure silver than the Amer-
- Jean dellar, for which he pald in United

States money $L.06. From the same house
he has four solid silver dises. No. 1 con-
talns 535 gralns of silver and shows the size

- the silver dollar wouid Lhave had to be in

N

1886 to be worth s much as a gold Jollar.

" No. 2, a small dlsc contalning 123 grains

~ of silver, shows the difference between the
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what would have been

a full value dollar In 188. No. 3, a large
disc containing %% grains of silver, shows
the size the sMver dollar would have to
be at the present time to contain 100 cents'
worth of silver. This disc is the same
thickness as the standard dollar and is
1 15-16 Inches in diameter, while the stand-
ard dollar measures 158-16 inch. The diam-
eter of the full value dollar s very nearly
half an Inch more than that of the stand-
ard dollar. Dise No. 4 contains 352 grains
and shows the excess of sllver in a dollar
of full value over the present one. Mr.
Roots finds the discs very helpful in illus-
trating his argument.

FARTY NAMES AND DEVICES,

There seems to be ﬂ(ar;'h- praspect of trou-
ble between the free-silver and sound-mon-
ey Demoerats fn this State Lo
party names and devices, As far as can be
gathered, the silver men are the aggres-
sors, as indeed, they have been from the
beginning In their attempts suppress
freedom of speech and action. Their ob-
Jeetive point in this case

in regard

to
Secoms to
prevent the sound-money mon from calling
themselves National Democrats, and per-
haps to exclude them from a place on the
baliot. Governor Matthews said in an in-
terview a few days ago that he intended to
sce “‘that the ballot has no confusing names
to mystify and decelve the ignorant voter.”
The Governor evidently meant to imply
that the designation National Democratic
party, which had been adopted by the
sound-money Democrats, was an infringe-
ment on the name of the original Demo-
cratic party, and that its use would be con-
tested,

The question is not an important one,
and yet in the present state of tension he-
tween the two factions it might lead to an
Interesting controversy. The Journal is of
opinion that the sound-money Demoerats in
this State cannot bc; prevented from calling
their ticket the National Democrdtic ticket
if they so desire. The Australian baliot
law differs somewhat in different States.
It is possible that the la ¥ in some of the
States would not permit the assumption of
that name by the sound-money Democrats,
but there is nothing In the law of this State
to prevent it., Our law says:

_ln ense of a division in any party, and
ciazim by two or more factions to the same
party name, or title, or figure, or device,
the Board of Flection Commissioners shall
give the preference of name to the conven-
tion held at the time and place designated
in the caill of the regularly constituted
party authorities, and if the other faction
shall present no other party name, title
or device, the EBEoard of Election Commis-
sioners shall select a name or title, and
piace the same before the list of candidates
of sald faction on the ballot, and select
\ Some suitable device to designate fts can-
didatea., If two or more conventions be
called by authorities claimed to bhe the
rightful authoritics of any party, the prop-
er Board of Election Commissioners shall
gelect some suitable devices to distinguish
one faction from the other, and print the
ballots accordingly.

Under this provision the silver faction,
acting under the regular party call. would
clearly have a right to call their ticket the
Democratie ticket, but there is nothing to
prevent the sound-money men from calling
theirs the National Democratic ticket. That
is, there is nothing to prevent, unless the
State Board of Election Commissioners
should decide otherwise. This board con-
sists of the Governor and one Democrat
and one Republican, to be named.: respec-
tively, by the chairmen of the State cen-
tral committees. There can be no doubt
that under the law the different party‘ick-
ets must be represented by separate and
distinct devieces, and the names must not he
identica!, but if the silver faction does ..ot
adopt the name National Democratic, there
IS no reason why the sound-money men
should not. The silver men have a prior
right to the rooster device, and that is
probably sufficient to protect their ignor-
ant voters who cannot read. Perhans the
difficulty might be settled by calling the
gound-money men National Demccrats and
the silverites Notional Democrats.

to be

A GOOD EXAMPLE,

The meeting in Logansport on Monday
night of railroad men opposed to the free
and unlimited coinage of silver was entire-

Iy successful. The call for the mesting was
signed by forty-seven Republicans and thir-

ty Democrats. The Logansport Jourgal
says there were more than one thousand
persons at the meeting, not all railroad
men, but all in sympathy with the move-
ment. The president of the meeting., a
railroad man and Democrat, spoke earnest-
ly of the evils and dangers of unlimited
silver. Referring to the claim of the sil-
verites that the appreciation of gold is
the cause of all our troubles, he s:;iﬂ:

Our friends say that the argument of the
Alexican dollar is not an honest one. They
say our go!d dollar i= dishonest: that it is
a_ two-hundred-cent dollar and that the
Mexican dollar is worthone hun-
dred cents. 1 will teil you
new.  You fellows who have beéen
getting 310 a week wag all these
yvears have really been getting §20 n week,
but you didn’t know it, did you? They sa
that Mexico is prosperous. Let me laﬁ
yvou that If a man took a crowd of Ameri-
can workingmen te Mexico and offered
thegn that sort of prosperity they would
run him up a tree and make
tree up after him..

During the evening a letter was read
from an employve of the Pennsylvania rail-
road in Pittsburg to a friend in Logansport,
in which the writer sald:

I beg to acknowledge the receipt of your
letter of the 0th inst. and in reply huve to
say that the bonded Indebtedness of the
Panhandle is $47.621.000, the greater part of
which, together with the interest, {8 pay-
able In gold. The annual fixed charges ure
about $2.680.00, principully payable in gold.
he dividends declared during the past flve
vears from 1801 to I8, inclusive, were as
follows: 1891, 3 per cent.: 1892, 4 per cent.:
1863, 4 per cent.;: 1S9L 2 per cent.., and 1865
‘nit.” The average net annual revenue ap-
plicable to the payvment of fixed charges for
the last five years, 1881 to 185, inclusive,
was J.85.000. It will be seen., therefore,
that in the event of the success of the
Demo.-Pop. candidates and gold reaching
a premium of 175 this company wonuld he
unable to mect the interest, and would be
compelled te go In bankruptey. During
the war gold went to a premium of nearly
a0, and it i3 thought by able financiors of
both the great politieal parties that that
rate of gold would again be reached. 1 do
not think that any additional statistical in-
formation is needed to convinee every
reasonahblie. intelligent Panhandle warkman
that It {s 10 his interest to vote for McKin-
ley and sound money.

The reading of this letter brought twenty-
one additional signatures to the roll of the
club, swelling the membership to 270. The
raflroad men of l.ogansport are to be con-
gratulated on their clear understanding of
the money question and the good example
they have set in making an open profession
of faith on the right side.

WHAT THE “FREE"™ MEANS,

The platform on which William J. Bryan
iIs making hils campaign in favor of de-
Lased currency says: “We demand the Im-
mediate restoration of the free and uniime-
ited coinage of gold and silver at the pres-
ent legal ratio of 16 to 1.7 The demand is
for “‘free and unlimited coinage of silver.”
Many persons think the word ‘‘free” im-
plies great favor or benefit to'the people.
This Is a mistake. On the contrary, it im-
plies a great gain to the owner of silver
buillon and a great loss to the govern-
ment. Free coinage meuns that the gov-
ernment shall not charge the bullion owner
anything for converting his sllver 1nto coin

| nor any selgnioruge on account of ‘the dif-

something |

him pu!l the’

THE INDIANAPOLIS JOURNAL, THURSDAY, AUGUST 20 1898

ference between bulllon and coin value.
Formerly, when there was no restriction
upon coinage, there was a charge of from
1 to 14 per cent. to the silver producer for
the op<ration, and the government profited
by the selgniorage. These charges yielded
the government a considerable sum. The
Director of the Mint, in a recent report,
cays:

Includine the balance on hand at the
mints July 1, 1878 the net profits on ac-
covnt of the coinage of silver from that
date to Nov. 1, I¥2 paid into the treasury
of the United States aggregates 374,232,970,
The total scigniorage on the coinage of gil-
ver under the act of July M, 189, from
LAug. 12, 1800, to Nov. 1, 1803, was $6,977,068,

This that the charge of 1 to 1'%
per cent, for converting silver bullion into
coin and the selgniorage yie ded the govern-
ment consgiderably more than enough to
cover the exponse and a net surplus which

cshows

went into the treasury. Recent legislation
has, however, repealed the seignlorage law,
In fact, as the silver bullion which & now
being co ned was purcha ed under the Sher-
mman law and belongs to the government,
there Is no occasion for a seigniorage law,
The government could not charge itself a
per cent, for converting its own silver into
coin. But the Chicago platform demands
“free” and unlimited coinage of silver.
That means that all owners of silver shall
have it converted into coin free of charge.
This would not only require the govern-
ment to hecome @ to a fraud by
stamping a false value on a debased coin,
but would reouire it to do the work for
npothing, thus depriving the peopic. who are
the sovernment, of any share in the profis
of the transarction Patriotic Americans
ouglhit not to desire that the government
should profit hy a dishonest transaction
but it shows the greed of the mine owners
that they want it to work for nothing and
Loard itself.

party

A biographical sketch of the late Gall
Fiamilton in the Philadelphia Press opens
thus: "It is a consummate exemplification
of the masculine character of her mind
that no distinct record whatever of her
private and personal life has been left. It
was a well-developed habit with Miss
Dodge that as little of her personality as
possible should reach the public, and that
ghe should be known entirely by her works.
To this abscolute freedom from personal
vanity was due her continued refusal to
have a photograph of herself taken.”
“Masculine character”’—h'm, yes! Does the
man-person who perpetrated the foregoing
really happen to know of any male celeb-
rity in the literary, politichl, scientific or
even religious field of labor whose habit it
is to hide his personality from the public?
Is there one anywhere the smallest detalls
of whose life have not been given freely to
the world or whase portrait has not been
flaunted in the papers? Even the coy Kip-
ling, who occasionally wearies of dealing
out information, does not refuse to give up
his photograph—and he is no beauty, either,
The biographer means well, but should
avoid unseemly comparisons.

Mr. MeKinley never speaks without mak-
ing some new point or putting an old cne
in a new form. In his speech to a visiting
delegation of colored men on Tuesday he
said:

This money question presents itself
me in this homely fashion: If free coinage
of silver means a 53-cent dollar, then it is
not an honest dollar, If free coinage Means
a li-cent dollar equal to a gold doliar, as
some of its advocates assert, we will not
thén have cheap dollars, but dollars just
like those we now have, and which will be
as hard to get. In which case free colnage
will not help the debtor or make it casier
for him to pay his debts.

As a logical dilemma that Is complete,
It is much in the style of Abraham Lin-
coln, and that master logician himself could
not have put it in better form. There are
but two alternatives. Under free and unlim-
ited coinage the silver dollar would be
either a depreciated dollar or a 100-cent one.
If the former, it would be an embodiment
of rascality, and if the latter, the cheap-
money argument fajls. Free silverites
should tackle this dilemma,

to

Mrs. Marley, an elderly and emotlonal
lady, became so excited over a camp-
meeting sermon at Old Orchard, Me,, that
she gave her valuable watch to the evan-
gelist as an offering to the Lord. Later,
when she recovered from the emotional
strain, she desired the watch back because
of =assoclations connected with it. The
evangelist and other managers of the re-
ival declined to give it up on the ground
that a gift once made to the Lord could
not be returned. Now she threatens to
bring sult against the revivalist on the
ground that he exercised hypnotlc influ-
ence over her in order to get her prop-
erty away. This will be a new and inter-
esting question for legal discussion, and
people not in the least concerned as to
the recovery of the lady's watch will hope
that she may carry out her purpose to
prosecute. It is a matter of common
Knowliedge that a class of evangelists do
exercise an unusual power over the emo-
tions and actions of their hearers. Good
orthodox people are accustomed to regard
the influence as a divine manifestation,
and, though there is no reason why hypno-
tism should not have an equally sacred
origin, the popular idea of that mysteri-
ous force Is something very different. If
the courts can draw a line between the
degree of personal magnetism or evan-
gelistic fervor which is perfectly pious,
proper and legitimate, and that which
savors of hypnotism and the evil one, they
will confer a favor upon students of these
oceult subjects, If not upon the public
generally.

Rev. Thomas Harrison, formerly well
known hereabouts as the “bhoy evangelist,”
seems to carry a very level head in these
days. At a camp meeting in New Jersey,
on Sunday, he preached a sermon on
“wouble,”” in the course of which he said:

Thes=e are troublesoma times, All over
the land there is a feeling of depression
and a cry of distrust over the fact that
mills and factories are running on short
time, and that many men and women are
out of work. This cry is decp and heart-
rending In the West, and yet political lead-
ers oui there would stop ailtogether the
mills that are running and make darkness
darker. They are led astray by the sllver
craze, which, thank God! has nearly spent
its force. In this, the most eritical time
fn the history of our Nation since chattel
slavery was abolished, may every Chris-
tian man stand fast for Cod and the wel-
fare of this country.

His remarks created quite a sensation,
hut it is not recorded that any member of
his congregation denied their truth.

BUIBLES IN THE AIR.

Why to Say It
“8ay au revoir, but not gesd-bye,”
Nuy, do not smile about it;
For can’t you see, as well as T,
There's lots more style about t?

Expert.
“Becoming pretty expert on the wheel,
Timmins?"
“Very., 1 ran down two women, a baby
and a dog last week without once falling
ofl.”’

She Invexted.
“Ah—." asked the lady, “this rouge will
not—er—rub off 2*
“Oh dear, no. mem,” =aid the clerk.
is especially worranted to stand all the
kisseu of investigation one's feminine

Q-It

friends may choose to try on ie"

PLEAFOR COODMONEY

-

A CONVINCING PRESENTATION OF A
GREAT POLITICAL ISSUE.

-9

Some Incontrovertible Rensons Why
the Existing Caorrency Standard
Should Not e Changed,

>— -

THE LESSONS OF HISTORY

O
v

DISASTER HAS ALWAYS FOLLOWED
THE USE OF (HEAP MONLEY.

*»

Patriotic Purpose of the Republican
Party Concisely Stated by the

Hon., Jesse Overstreet.

» —— - —

Special to the Indianapolis Journal.
GREENWOOD, Ind., Ang. 19.—The im-
mense crowd that turned out to-night to
hear Hon. Jesse Overstreet, of Franklin,

Was a surprise even to Republicans. There
was a double event on the programme, as

it was understood that a McKinley club
would be organized after the meeting. It
was Mr. Overstreet's opening gun in the
Scventh district and his expesition of the
money question contained the kind of argu-
ment the people here had been waiting
for. The new Republican club starts off
with 105 members, Mr, Overstreet's speech
was as follows:

“I venture that eighteen months ago-not
one person In five hundred could have told
how many different kinds of money were
in use in the Un'ted States under the laws
of the United States government. I ven-
ture that not one person in one thousand,
at that date. could have told how many
different kinds of mon:y were legal! ten-
der. 1 venture the furthor suggestion,
without in the least imputing ignorance
to the American peopie, but only to ilius-
trate the rconfidence in our money with
which we have all acted In our business
affairs, that there was not one person in
100009, eighteen months ago, who could
have told, upon inquiry, how many diffep-
ent times since the foundation of the Re-
public the ratio between gold and silver
coin had been changed. Such being the
fact, and T express it with*the highest ree
spect for our people, 1t i= not surprising
that as ‘soon as this became Lhe question
for public discussion it has been taken hold
of by the great mass of our peonle, and
that the streets should be filled with dis-
cussions upon the subject. It is not sur-
prising In any respect that all classes of
individuals, as well those engaged In trans-
actions dealing wholly in mwoney as those
who depend upon their dally wage for their
maintenance and support of their families,
should unite In making inquiries, in form-
ing opinions and In disoussing a question
upon which there had been little publie
interest and*about which there was so

uch to learn.

“I have always been a believer in the
gooid judgment of the American people,
1 have always felt that, whatever mis.
takes might be made in legislation, the
honest and good intentions of the masses
should not and ht not to be impugned.
I have felt that' the expression attributed
to Lincoln was a goord one—that ‘the peo-
ple always wabble right., However un-
certain they may appear, however trem-
uloug they may grow in the consideration
of any ouestion. vet when it comes to ac-
tion. and a verdict must be rendered, they
usualiy ‘strike center,” It is because of
this belief that T have little fears of the
result of the Mscussion of the present mon.
etary question, For three generations and
more our people have grown accustomed to
the use of the money backed by the gov-
ernment, and while there have been times
when it was very uncertain how valuable
the money in their nogsession micht be,
vet, for a generation past, there has been
no question raised of. Mg quality of the
money that has beenxy iy use. The days
of continental notes, of wildcat banks and
irredeemable currency have nassed. For
more than tweniy-ithree years such has
been the eredit of the government and the
stability of its currenecy that no ons
stopped to consider what kind of money he
had in his possession, and I venture the
assertion that there s not one man in this
audlence who, without making examina-
tion, can tell whether the money he has
in his possession, if he has any, is gold or
silver eertificates, tredcury notes, green-
backs or nationnl bank currency. Why,
the fact is, we have now and have had
for several years last passed ten different
kinds of money in cirén'ation among our
people. And vet I venture that not cne
man in thirty can nama the different kinds
that are in circulation, Four classes of
that momeyv are full legal tender. but we
have not for years thought it necessary to
inquire what money was legal tender and
what was not, for the reagon that all of
these ten kinds of money seem to pass
with eaual value and to be receivable in
all markets without question,

T VARIOUS KINDS OF MONEY.

“The money now ip ecirculation in this
country is divided into the following class-
e Gold coin, silver standard dollars,
fractional silver coln, United States notes,
commonly called greenbacks, gold certifi-
cates, silver certiflcates, treasury notes,
national ban coppers and nickels.
Full legal tender is given to go!d coin, to
the standard silver doilar, to the green-
backs and to the treasury notes; but no
other class of money has full legal-tender
quality. The greenback, while being a le-
gal tender in payment of all debts, public
and private, Is not receivable for duties on
imports or interest on the public debt. The
fractional sllver coin is legal tender to the
amount of $10, and all minor coins, such
as nickels and coppers, are legal tender Lo

the amount of £5 cents. The national bank-

note is net a legal tender, but it is receiva-
ble for dues to the United States, excent
duties on imvorts, and receivable for all
debts and demands owing to the United

States, exeent interest on the public debt
and in redemption of the national currency,
Gold certificates are not a legzal tender,
but may be issued in payment of interest
on the nublic debt and arc receivable for
payvment of customs, taxes and all publie
dues, Sliver certificates are not a legal
tender, but are receivaile for customs,
taxes and all publle dues. Currency
tificates are not a legal tender for any
purpose, Such s the elassitfieation of
money now in circulation In this country,
The confidence that our people have paced
in its money has grown out of the deter-
mination of the government. esiablished
yvears ago, to maintain ali its circuiation
unon a parity. so that each dollar in use
A% money among our Rvople should have
the same power of purchase and ability for
payment as any other dollar. All  this
money circuiates at u parity upon an cqual-
ity, and is based upon goid as the stand-
ard of value. Thls system of finance has
existed for more than twenty-three years
I'nder it we have recovered from the dire-
ful effects of civil war, resumed specie pay -
ment, greatly reduced the national debt,
progressed In trade and commerce al a
apeed that has surprised the world, and as-
sumed, by universal consent, first rank
among all the nations and principalities
of the earth,

“The Republican party stands pledged,
if given power, to maintain that system of
finunce and preserve that position of heaor.
The newly fused party of Popocrats or
Demopops purpeses to overthrow that sys.
tem by the change of the monetary basls,
Instead of the gold standard of value they
favor the silver standard of value. They
claim to favor a double standard, but there
is no such thing as a double standard., No
country ever had [t, and no country can
ostablish . There mayv exist two stand
ards, but it ennnot be a double standard
unless the narts are vqually and success-
fully balanced and mutually dependent.
Bimetallism must not be confused with the
term double gtandard. Bimetullism Is the
legalized use of two metals in the cur-
rency of a country, circulating at a fixed
ratio, but the two must vonform 1o a given
stangard, and that standard be fixed and
certain, The present financial system of
this country Is as ncar blmetallism as ex-
ists in any eountiry on the globe. Gold and
silver are now used legally in our cur-
rency. circulating at a fixed ratio, and
based upon go'd as the standard. A double
standard necessitates stability of value of
both metals, a fixed position or reiadon,
so that values of all property m.n"_lw- meas-
ured by the iwo with perfect safety. But
if the value of one is constant and uniform,
while the other varies and fluciuates, ihe
standurd becomes Jdoubtful and shifting.
and nallr rests upon one metal! only. If
freedom of coinage i3 accerded both metals
the chealer metal will become the stand-
ard, and the stundard will no longer be

cer-

double, but single. Stability of value is es-
sential to a proper stardard. But while
silver is a good metal for use as money,
It fluctuates teoo greatly in vaiue to

made the standard or a part of the stand-

ard,
FLUCTUATIONS IN VALUE.

“From 1562 to June 30, 18%, silver bullion
varied In value from $1.3 per ounce to 68
cents per ounce, & variation of 50 pir cent.
During the same period wheat and other
agricultural products have varled In price,
and the advocates of free coinage of sli-
ver attribute the discrimination against
silver as the cause, and have the hardihood
to claim that the variations have been uni-
form and simultaneous; but the facts con-
tradict the statement. From 1804 to 1877
wheat increased {n price from $1 to 3130 per
bushel, while silver declined from £1.27 to
£1.20 per ounce. ‘The average price of
wheat for the year 1578 was but % cents,
but steadily increased to $1.18 in 1531, whiile
silver deciined to $1.13 per ounce, notwith.
sianding the government had beconyy a
purchaser in tha market to the extent of
2,000,000 worth of silver per month. Again,
wheat declined steadily to SC.cents per
bushel In 1387 and silver to 98 cents Der
onnee, but in 1888 the price of wheat sprung

to §L36, while silver fell to ™ cents »er
ounce. In 1580 wheat had failen to §1 cents
per bushel and siiver had increased to $1.95
per ounce, From that date hoth have de-
clined. Comparisons with other coramodi-
ties further lilustrate that the price of sil-
ver no more affects the price of other comn-
maodities than the price of wheat, cotton
or corn affects the price of sliver. 1 refer
to this not to discues the tonig of prices
for that 18 a subject in Itself and merits
full conslderation, but to show that sliver
is too variatle a meta! to be used as a
standard. The standard must be fixed and
uniform to afiord a stable aud proper basis,

“Bimetaliism exists where the two colns
or mdtais circuiate as legal currency, bat
(he staudard may be and alwaye is one ol
the coins and not both of them. It is as
useless to attempt 1o fix two standerds
of value as to fix two standards of meas-
urement. We had as well undertake to
have two yardsticks of differont lengths as
two standards of money of different values,
You might have two yardsticks, one of
thirty-=ix inches and one of eighteen inch-
es, and have two standards but it would
not be a double standard, and so we may
heve the two standards of gold and silver,
but they are of uneaual value. For the
purpose of establishing a fixed standard of
measurement an inch was fived upon as a
unit of measuremeni in lineal measure,
While measures were made of feet, of
vards and of miles, vet the different meas-
ures were simply muitiples of the original
unit. Water is made the basis of weight,
and upon that basis, scientifically arranged,
all measures of welght are established.
We had as well undertake (o provide, a3 a
rule, that two quarts shall make one gal-
lon, or two fect shall make one yard, or
two inches sha'l make one fooi, as (o es-
tablish by law measures of value in silver
and gold, when we are unable o control
the rolative value of the two 80 as to avold
# variation at any timé or under any con-
dition. 1t is at thiz noint that discussion
takes on the form of debate upon this
question, and different claims are made by
the advocates of free and un'imited coinage
of silver on the one hand and the advo-
cates of the gold standard upon the other.
1t is claimed by the free sllver people that
they have no intention of changing the
values, and that, if successiul in their cam-
paign, they wi'l be able 40 prove to the
country that no effort is made on their
part to overthrow any of these well estab-
lished laws,

THE FREE COINAGE 1DEA.

“What is it that is proposed by the free
coinage people? They maintain, as fixed
by their triangular platform arranged at
Chicago by the Demorrats and at St. Louis
by the Populist and silver cotnventicns, tha
it will benefit our peonle to establish the
free coinage of silver and go'd at the ratio
of 16 »0 1, without waiting for the aid or
consent of any oiher nation. That means
that any individual may have the right to
take to the federal mints any quantity of
silver and have the same coined into dol-
lars of 371y grains, free of charge, and
cither have delivered to him these dollars
or certificates issued by the governmen:
calling for as many dollars as his silver
will nroduce, Let it be remembered that,
under free coinage, all coinage is had upon
individual account and not upon govern-
ment account; that whoever is fortunate
enough to possess silver bulllon may have
the same coined without charge and re-
ceive the number of dollars indicated by

ite weizght and fineness. Conceding for the
moment, for argument’'s sake, that 16 to 1
would be the proper ratlo, how would thls
system benefit those who had no silver bul-
lion? 1 we could establ’ish free coinage of
tomatoes and corn it wou'd open an ac-
ceptable market for you farmers. But
tho=e who own mines will be the benefl-
claries of this change, and the profit they
will realize wi!l be the differcnce hetween
the commerciag! value of the bullion and
the face value of the doilars into which the
buliion may be coined. Aside from their
use as money, the value of gold and silver
is fixed by the laws of trade, which are
based upon cost of production and the sup-
ply and demand of the respective metals,
The original ratio of 15 to 1, as fixed in
1792 by the founders of the Republie, was
ascertained by close and careful inouiry
into the relative commercial values of the
two metals. Thomas Jefferson sald: "The
proportion between the values of gold and
<ilver is a mercantiie prablem altogether.’
And again he sald: ‘Just vrineciples will
lead us to disregard legal proportions alto
gzether: to inquire into the market price of
gold in the several couniries with which
we shall principally be connected in com-
merce and to take an average from them.'
Alexander Hamilton, writing of the propor-
tion between the metals. =aid: *To ap-
proach as nearly as can be ascertained
the mean or average propertion in what
may be called the commercial world.” DPut
these ‘latter-day saints' disregard the com-
mercial ratio, and now, while the real ratio
of value is about 32 to 1, insist that gthe
true constitutional gatio should be fixed by
law at 16 to 1, claiming that to have been
estgblished by ‘the fathers." But ‘the
fathers’ of the Republic fixed 15 to 1. 1If
we are to adopt a ratio becanse of its an-
tiquity, why not go back to the days when
Columbusz discovered this countiry and fix
upon the ratio that then existed in the
corrmercial world? It was 11 to 1 then.
Or to the days when our English ancestors
were voung, and the ratio was 7 to 1?7 The
records of the early Egyvptian rulers statq
that =ilver and gold were of egqual value,
pound for pound, and the ratip stood 1 to
1. Why are these ratios overlooked? If
the two metals are admitted to free and
unlimited coinagze at a ratio different than
the commercial ratio, the less valued metnl
will be favored. and the more wvaluable
metal will be diseriminated agninst and
haardsd. and go out of circulation. When
the ratio was first fixed at 15 to 1 they
misjudged the commercial ratio slightiy,
and rold was undervalued about 2 per
cent.. and, in consequence, was not taken
to the mint, being warth more as bullion
than when coined: and silver, being cor-
respondingly overvalued about 2 per cent,
wa® worth more when coined. To stop the
debasement of the silver dol'ar, even at
this narrow margin, President Jeflferson
suspended the coinage of the silver dol'ar
in 19, but continued the coinage of the
fractional silver coins. Because of the un-
dervaluation of go'd, and notwithstanding
the suspension of the coinage of the siiver
dollar In 1806, yet from 1792 to 1834, a period
of fortv-two vyears, there was less than
$10.000.000 of go'd coined and recoined and
over $40.000.000 of sliver coined and recoined,
Albert Gailatin, then Secretary of the
Treasury, estimated that in 1882 there was
$140 000,000 of snecie in the United States,
and not over £ .000.000 of thant was in gold.
SEEKING A REMFEDY,

“In 1834 an attempt was made to remedy
the difficuity, and the ratio was changed to
16 to 1. But ‘vaulting ambition o'erieaped
fteelf.' The pendulum swung to the other
extreme. Again the commercial ratio was
slightly misjudged. This time silver was
mdervalued about 2 per cent. and refused
to go to the mint for coinage. From 1534
to 1854, a period of twenty years, nearly
2250 000,000 in gold was coined and recoined,
and less than 21,000,000 in full legal-tender
silver was coined. Such was the diserim-
ination against silver by its undervaluas
tion that there was not enough taken to
the mint to furnish bullion for fractional
currency. In 1853, for the purpese of fore-
ing fractional coin into circulation, and
knowing if its face value exceeded (ts bul-
lion value it would remain, Congress, then
controlled by the Democrats, purposely and
designedly, demonetized silver by reducing
the amount of silver in the fracuona) colns,
No other coinage law was passed until
175, Silver being still undervalued, few
silver dollars were cofned. Taking the en-
tire peried prior to 1877, there were $.031 238
silver dollars colned, but from 1873 to June
50, 1896, there were 430,700,100 sllver dollars
coined, more than fifty-ecight times as
many in the twenty-three and one-half
years last past as were coined in the

|

:ghty-one vears prior to 1573, But since
i3 silver "has been coined upon govern-
ment account only, and not upon individ-
ual account, and the mlilions of siiver dol-
lars that are now In circulaiion, coined
since 183, are maintained at a parity witn
E:‘.d. for the reason that the government

pledged itself to malntaln the honor
and value of the silver dollar. I silver
were coined vpon individual account and
not upon government account, then the
government would not undertake to inain-
tain its yalue and cghift, because it wonld
be impos¥ible, howe®er great the govern-
ment may be, to sustain and maintain ihe
value of 4 metal that has Increased so
largely and diminiched so greatly in value
as silver. Bu:{ from 188 to 1880 the govern-
ment purchased cutright in the market,
under the Bland-Allison law of I8S. two
miilion dollars’ worth of silver buliion a
month to coin the same into standard si’-
ver dollars, making them fu!l lrga' tender,
From 1880 until 1823, under the Sherman
act, the government purchesed four and
ene-half miilion ounces of stver por montn,
or 80 much as wus offered, at the market
price, and issued certificates upon toe same
calilng for the coinage vaiue of the silver
20 purchased. But while the government
bevame an actual buyer in the open mar-
ket, yet in spite of all this effort the value
of silver steadily and persistently deciined,
If the government, advertising that it
would buy a given quantity of silver and
actually buying such as was presented for
purchase, could nct create such a’'demand
1o mantain the value of silver, much less
increase its value, how Is it expected that
the throwing open of the mints of this
country to the unlimited coinage of silver,
not on!y of this country, but of all coun-
tries, can create sufficient demand to take
care of all the silver that might Le brought
to the wints for cuinage? 1 say, as long
as the government can contrel the limit
and determine how much it shall coin it
can afford to undertake to ma‘ntain the
value and to support the dollars that it has
colned, and pledge itself to maintain them
at their face value, But as scon as it un-
dertukes to establish an un'imited demand
it will fall down and be driven teo bank-
ruptey unless [t has an unlimited crediy,
But there has never yet appeared upon
this globe any country whose credit and
wealth 18 =such that an uniimited draft may
ba made upon its resources. [ presume
that T might be able to obtain eredit, upon
my individual note, for a few hundred do!-
lars, but suppose I undertook to issue un-
limited notes of* 300 cach, and pretend to
do business upen those notes—how long
do you suppose it would be before my en-
tire credit had fallen? A very happy lilus
tration was used in a paper I recently read
of this kind, that a merchant can afford to
fix a iimit upon bis clerk for expenses and
guarantee those expenses, but if he guar-
antees the expenses of his clerk in an un-
limited degree he would gsoon be compelled
to close his shop.

THE LEGAIL-TENDER FALLACY.

“But it is c!la‘med by our friends, the
free coinage people, that when the govern-
ment coins this metal upon individual ae-
count it shall fix a legai-tender quality to
it, and the stamp of the government to the
fixed legal-tender quality will maintain s
value and it will circulate, even though
the coinage is free and ualimited. But
what is the stamp of the government un-
der these conditions? It is not the guar-
antee of the government to redeem it, be-
cause they are supposed to pass for their
intrinsic weorth, and, while the government
pledges itself to support the standard sil-
ver dollar, yet it Is upon the theory that
it is limited in circulation only, and not
unlimited in its supply. A legal-tender en-
actment of the goverminent would not fix
the value, because legal tender simply im-
piies that he who owes a debt may tender
legally a certain class of money in pay-
ment of that dcbf, and he to whom th-
debt is owed would be compelled to accept

the money so tendered. But it will in ne
way conilict with coniraets, and the valuc
will be based upon that money according
to the contracts that may be made; and
if a coin is given a legal-tender value that
is not of the value of its face, prople will
not accent it at its face. If it is souzht
to purchase a horse and a hundred of thes
depreciated coins were tendered in payment
for the horse, the man who had the hors
for sa.e wonuld simply raise his »rice 1o
thalt proporticn that he could afford to ac-
cept a depreciated ccin, If a farmer were
tendered a debased coin for his prodoee
ng would simply refuse to =ell til he could
oblain his own terms. And if a merchant
asked a glven price for his wares he would
refuse to part with them until he coud
fix his own contract with the kind of
money in which it shou!d be pald. And
while this debased coin maght be used ay
legal tender in the naynment of debts or
contracts already made, it would not re-
main fixed in its value among people who
made new contracts.

“We have a large number of precedents
concerning legal<vnder qualities of money,
The greenback was a legal tender, but the
legal-tender cua'ity did not keen it from
being depreciated two-thirds of its value,
In the carly davs of the coionies, conti-
nental notes were issued, both by the dif.
ferent colonies and by the Continental Con-
gress as well, and the different States fixed
legal-tender qualities to those notes, but
that quality was net suflicient to maintain
their face value. From 1776 to 1781 over
2200.000,000 in continental notes were issued,
making a per canita clirculation of $%9 to
every man, woman and child in the coun-
try; many of the States made these notes
tegal tender, and vet they were so denre-
ciated in value that it is claimed that even
in the vicinity of Easton It required $i10)
in these notes to purchase a pair of shoes
and %75 to purchase a bu=shel of wheat.
It was said by Washington that it took
almost a wagon load of notes to purchase a
wagon load of provisions. In 1755 the State
of Rhode Island undertook to increase its
eirculation by the issue of benknotes, af-
fixing a penalty for refusal of her citizens
to accept them at their face value, but the
pepaities were not sufficient, however, to
hold their faceé value, for they rapidiy de-
clined wuntil they were worth not more
than 12 »er cent. of their face value. In
1823 the State of Alabama folsted a scheme
for the issuing of notes, making the same
legal tender by Stale law, and, as a result
of her enterprize, suffered the loss of more
than $22.00,000, and 18 to-day paying $1,00M
a day in interest as a result of her folly.
In 1833 the State of Mississippi undertook
a similar scheme, the bank issue reaching
a circulation of %140 ner capita for every
man, woman and child in the Siate, but
the bubble burst, and Misgisginni became
the first State to renudiate her debt. 1In
1837 the State of Michigan nermitted the
organization of State banks, clothing them
with the right to issue notes for cireula-
tion, and in a short time banks of [s=ue
had been established in many parts of that
State, some simnly for the purnose of
frand, which issued notes, put them in cir-
culation in different narts of the country,
without ever having any intention of car-
rving on a legitimate banking business,
and in less than two yvears forty-two out
of forty-nine banks in the State of Michi-
ran were in the hands of receivers. The
French government at one time issued a
note called the assignat, made the same
a tull legal tender, and orovided the nen-
alty of death to be inflicted upon him who
should refuse to accent it, but even that
did not keen the assignat from denrecliat-
ing until it required 35000 in that note to
equal £1 in specle. These illustrations are
given simply to gshow that the stamp of the
government by itself is of no value., It
cannat create o value, neither can it main-
tatn it. It is simpl!y the mark of the goy-
ernment. when nlaced unon a coin of In-
trinsie value, that the samme contains, or did
contain at the time of colnage, a fixed val-
uantion., or a certificate of the government
that the note has a nroper snecie basis,
The government could not afford to take
all of the coins that it might stamDp, be-
cause the value of the same cannot be
controlled by the government. There are
laws of trade and commerce as unchange-
able as the stars and as fixed as the laws
of natdre, that would modify or overthrow
values, and no stamp of the government or
legal-tender qualification can éhange this
state of affairs,

MORE MONEY NO REMEDY.

“But it is claimed that one benefit that
would ensue fromn thig free colnage would
be the increased circulation: that there is
not epough money to trangact the business
of the government, and free coinage would
put into circulation enough money to meet
the demand for business., But circulation
does not control values, nelther does cir-
culation establish business. It has been
demonstrated in this country within the
last ten yvears that the cash business of the
country has been about 5 per cent., while
the custom of checks and drafts has con-
trolled about 9% per cent. The system of
cheeks and Jdrafts through bhanks and of
commercial paper has so changed the sys-
tem of business that mency or cash (s used
only in the settlement of balances, and
where it would require a hundred thousand
dollars to conduct all tHe business of a
community, cne thousand dollars might be
suffi~ieat in cash in the closing up of busi-
ness and the settiing up of balances. Cash
is essential, but its inerease is not the pres-
ent remedy, It is shown by history that

our greatest nics have occurred at times
when we had the greatest circulation. In
1857 eircutation had inc SO0 lremen-

dously, both by the coinage on behalf
th: ,l’t;vemmat and the cgahthn; _ns

by the States, that the per capita cironia.
tion was greater than it ever had been in
any period of the history of the -
ment. In the pauic of I57 the Wik
true. The same was irve in 1571, the time
when it 15 clalmed that sliver met ns
death. There was then more money in cir.
culation per capita In this country than
we had had in any preceding year, and
vet in spivre of this (act the panics of 187
and 183 came unrelentingiy and resist-
lessly, and fell Hke a pall of night vwer
the business of our people. During the
period of the revolution, when the conti-
nentel notes to which 1 have referred were
issued, the ciren'ation was Increased until
it was %0 a head, but that was based ab-
solutely upon nothing, and it was but nat-
ural that there should have been & COl=
1Apsc,

"1 submit that the success of this move-
ment and the free colnage of silver by this
country at the ratio of 16 to 1 would not
only result as I have Intimated, but would
80 disiurdb values of all Kinds &8 to nro-
duce confusion and confiletion in all Jines
of business. If, in the days frem 1792 to
1834, when silver and gold were coined at
a4 ratio of 15 to 1, a little margn of 2 per
cent. disturbed values and fpove stiver out
of circulation, why should not id bLe
driven out of circulation now, w the
rqtic is only 32 to 17 If, from 1834 to N3
when the colnage was unon the ratio of
16 to 1, silver was undervailued and the
narrowv margin of 2 ner cent. drove silver.
out of circuiation, how cnn We expect 1o
hold in circulation the gold of this country
i we admit silver 10 the colnage at our
minis at this ratio, when the commercial
ratio Is only 1 10 W? Asgide from the dis
turbances of values of all kinds, it will foi-
low as certainly as death that this free
coinage would drive from circuration over
$600 000,000 of gold which we now have. The
statisties show that in 182 althou foriy~-
two years had passed for the ecsinage of
goid and silver at the ratio of 13 to 1. that
there was not over £.,00.09 of gold In cir-
enlation, and it is claimed by J: wuthori-
tles then in contro! that in 1861, while there
was 25000000 in specle in the country.
there was not over §10.000,000 of legal-tender
silver, showing that at these . when
these metals were respectively under-
valued at the narrow margin of 2 per cem,,
the coin that was so undervaiucd took its
departure and went into those markets
where it could receive its full va'ue. How
much more, then, would the 1d which i=
now in circulation in this cousntry, aggre-
gating more than $600,000,000, its de-
parture if silver should be admitted to frea
coinnge at the same ratio of 18 to 1, while
its commercial ratio Is only 1 1o 227

AN INSIGNIFICANT ANGWER.

“It wil! not do to say that, even if this
go'd is driven out, its place will be taken
by the coinage of silver, because that will
be to drive this government upon a sliver
basis wholly, to banish from our circula-
tion the coin which is of credit and sta-
bility to our monetary system. It is &n
unchanging law of finance that where it is
sought to circulate two metals as money

in a country, if there is a difference in
their commoreial values, the weaker will
drive out the stronger, because Lthe weaker
or less valuable money will be used and
the stronger or more valuahble money will
be hoarded. In the latter part of the four-
teenth century Nicholas Orcsme, then the
leading financier of France, explained to
Charles V this law of metals; 130 years
later, Copernicus, the father of modern

astronomy, reiterated it to the Prussians,

and thirtyv-twoe years after that Lord
Gresham explained these features (o Queen
Elizaibeth. For more thafl four centuries
this law of finance has oblained, and it iIs
absolute folly to undertake to Fm\re 1o In-
telllgent American citizens, simply by a
barefaced assumption, that that law Is un-
true. It is said that 'figures won't le,” but
unfortunately 'fes will figure. I submit
that f any one has two five-dollar bil
one of them a comparatively new bill

the other an old bill, who has n to
spend® one, he will invariably use the old
Dill and save the new. If you have a coln
that i worn and _old in appearance and
another that is gEht a new, the old
coin will be the 1 to bhe into trade,
This same jJaw that for fo nturies has
ruied In every field of comMerce will take
charge in the United States just as soon.
as free coinage of silver 1s shown to be
assured. And [ venture the prediction that
if, by aeccident, which God forhid! Mr.
Bryan shoud be electedd ig November next,
within ene woeek after t election, with-
out walting for any o icy that he might
enunciate, thiz country will at once N
commercially, to a silver basis, and

the more valuable metal of the two, will
go into hiding and be driven from circu-
latlon. 1f such a state of affairs should
hapnen, the deltor, who W seeR sOme
gleam of hope of dischnrge of his obM-
gation in the cheader y., would be
eonfronted by the situatiof that the cred-
itor, growing alarmed #t the changed con-
dition in monetary affairs, will at once en-
force the collection of his debt. All debts
now made are controlled by present laws,
and the money, as 1 at the start outlined,
that is now in circulation i8 equal, one dol-
lar with another, in purchasing power and
in*debt-paying ability. But if a system of
finance !'s to be forced unon this country
that will enable a coin worth commercially
but 52 cents to be made full legal tender
for 100 cents, it is but natural for the cred-
itor, promuted by the laws of nature, to
enforce the colNection of his debt at the
earliest possible opportunity, before occa-
sfon is had for the enactment of laws com-
pelling him to acegpt for his debt a mone
of less value than“whean it was con .
I venture the assertion that two-thirds to
three-fourths of the debts of this country
are now matured sufficlently that their en-
forcement might be begun before Jan. 1,
1597. Such being the fact, and 1 believe it
to be the fact, the success of the free coln-
age movement would preciniiate such an
enforcement of debts within the next six
or eight gnonths as to produce & hanic un-
paralleled in the annals of this or any other
country. The credit of this Nation would
be destroved, the ‘old claims of its su-
premacy would be overthrown and the at-
tempt to constantly reverse the order of
credits wou'd so disastrously affect our Na-
tion that from its present nroud osjtion
among the nations of the earth she would
be placed alongside of China and Iu?;
1t has been our proud boast that for f
vears we have outstripped in commerce, in
trade, in integrity and honor all other na-
tions, and have been made an example by
which newer resublics have shaped their
course and older nationalities have under-
taken to change their sysiems to corre-
spond with ours. Sliuated as we are, be-
tween the two oceans, with an expanse of
territory great as a'l Eurone, and a com-
pass of climate that boasts a fertility of
at least a half dozen other nationalities,
we, have, by moderation. honest energy and
toil. made such advancement and accom-
plished stuch success that we have become
the pride of all nations and respected of all
men. But so soon as we reverse the order
of our advancement and turn from that
progressive system which ‘we have encour-
aged and maintained for so many Years,
to assume our position alongside of the halt
barbaric countries of China and Mexico,
and take our place in the low ranks alone-
side of them, we can no longer heoe to
lead the world or send to other nations the
tdeas and principles by wihich we have
built up our own nationality,

THE REPUBLICAN PURPOSE.

“Out of the past comes the warping of
Daniel Webster, whose words fit the pres-
ent, and secem to have been intended for
the condition that now confronts us: “There
are some political evils which are seen as
soon as they are dangerous, and which
alarm at once as well the people as the
government. Wars and invaglons, there-
fore, are not always the most certain de=
stroyers of national prosperily. They coms
in no questionable shape. They announce
their own approach, and the general se-
curity Is preserved by the general alarm.
Not so with the evils of a debased coln, &
depreciated paber currency or a depressed
and falling publec credit, These insinuate
themselves in the shape of facliities, ac
commodation and reilef. They hold out the
most fallacious hepe of an easy payment
of debts and a lighter burden of taxation.’
It i8 the thought of the people of this couns
tty, regardless of party affliation, and
their hove, regardless of former political
ties, that the credit and honor of the Amer-

fean goverrment shall not now, in the full-
ness of {t€ saccess, be in the least degree
disturbed or impaired. There is no double
standard of patriotism, and I beljeve that
the people whom Lincoln joved and whom
he =ald ‘always wabbled right* will, by the
time November comes, have s¢ seen into
this question and realized the disastirous
results that wiil follow the success the=a
revolutions that they wiil, In no uncertiain
tones, declarve their verdict for the mainte-
nance of the principles of the Republican
party.

“It is the purpose of the blican
party. if succcgsful, to maintain the honor
and value of the money now in clroula-
tion. It is our dispositicn to support and
sustain the silver that we have now <olned
upon a parity with gold, and to retain In
circulation all the clatses of money which
we now have. Whatever efforts -AL!!.
made for an honest revisign of some laws
for the betterment of the SyS-
tem, one thing must be assuled | well
understood, now and siways' that not on

" in amounts of money or

dollar of our clmhﬂn’ redin
discarded; that there wil /be no redu




